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Metro Mining amends Hey Point bauxite sale
agreement
Metro Mining (ASX:MMI) and private company Green Coast Resources Pty
Limited have amended an earlier sale agreement struck in June 2013 for the
sale of its Hey Point bauxite tenements on Western Cape York.
The revised deed of amendment and termination agreement will see wholly
owned subsidiary of Metro Mining, Cape Alumina Pty Limited receive a sum of
$250,000 to be paid by GCR today.
The outstanding sum of $750,000 will be increased to $825,000 and paid in two
instalments; $275,000 in September 2015 and $550,000 in December 2015.
Additionally, the marketing agreement between GCR and Cape Alumina has
been terminated in consideration for a 1% increase in royalty payable by GCR
to Cape Alumina on FOB Bauxite sales.
This will now provide Cape Alumina with a right to receive total royalties of
3%-4% of future gross sales proceeds on all bauxite sold from the Hey Point
Tenements.
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The consideration under the original sale Agreement comprised both cash payments and the grant of a right to receive
royalties of 2%-3% of future gross sales proceeds and a final cash payment of $1,000,000.
Bauxite Hills Project
In June, Metro Mining announced a 398% increase in its ore reserve at its flagship Bauxite Hills Project from 12.1
million tonnes to 48.2 million tonnes, enough for a 27 year mine life.
The project at Cape York in Queensland could be in construction mode in second quarter 2016 and producing by fourth
quarter 2016, working up to a rate of 2 million tonnes of high grade Direct Shipping Ore bauxite.
Bauxite Hills Project is situated 95 kilometres north of Weipa on Queensland's Cape York Peninsula and five kilometres
south-east of the port at Skardon River.
At this pace, Metro Mining would have a producing bauxite mine with exports destined for Asia, one of few Australian
independent bauxite companies to do so.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX emerging
companies with distribution in Australia, UK, North America and Hong Kong / China.
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and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made.
However, you understand and agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written
about. You understand that price and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that
neither such data nor such calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be
complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data may not be current and should not be relied upon.
The contributors make every effort to ensure that the information and material contained in this report is accurate and correct and has been obtained from
reliable sources. However, no representation is made about the accuracy or completeness of the information and material and it should not be relied upon as a
substitute for the exercise of independent judgment. Proactive Investors does not accept any liability, including negligence, for any loss or damage arising from
the use of, or reliance on, the material contained in this report. There are general risks associated with any investment in securities. Investors should be aware
that these risks might result in loss of income and capital invested.
WARNING: No recipients should rely on any recommendation (whether express or implied) contained in this document without obtaining specific advice from
their advisers. All investors should therefore consider the appropriateness, in light of their own objectives, financial situation and/or needs, before acting on the
advice.
DISCLOSURE: The Company, its directors, associates, employees or representatives may not effect a transaction upon its or their own account in the
investments referred to in this report or any related investment until the expiry of 24 hours after the report has been published.
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